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DIRECTOR’S REPORT

To,
The Members,

Your Directors have pleasurc in presenting their Annual Report of the Company together with the Audited
Financial Accounts for the Year ended March 31, 2022,

1. Financial § ighli P f the Compan
The Board hereby confirm that the Financial Statement of the company is disglosing true and fair view of
the state of the affairs of the Company:

Particulars 2021-2022 2020-2021
Revenue from Opcrations 3.21.80.657 1,52,30,475
Other Income 1,50,265 79.516
Total Income 3,23.30,922 1,53.09,991
Total Expenses 2.01,71,845 7733418
Net Profit / (Loss) Before Tax 1,21,59.077 75,76,573
Tax expense for current vear 30,76,290 13,04 502
Minimum Altemate tax - -
Deferred tax (4,215) (661)
Net Profit / (Loss) After Tax carried to Reserve 90.87,002 62,72,932
& Surplus
Earnings Per Share (EPS) 908.70 627.29

2. State of Affairs of the Company
There has been no change in the business of the Company during the financial year ended 31* March,
2022. The Company has been able to gencrate profit before tax of Rs 1,21,59,077/- for the vear 2021-22
as compared to previous vear of Rs 75,76,573/-

Dividend
No Dividend was declared for the current financial year

4, ils of Subsidiari i d Joi i
The Company does not have any Subsidiary, Joint Venture or Associate Company
The Company does not have any subsidiarics so there is no need to prepare consolidated financial
statement for the financial vear 2021-22.

6. Dire i n
There has been no change in the constitution of Board during the vear under review 1.¢., the Company is
not mandatorily required to appoint any whole time KMPs '




9,

10,

There were no loans, guarantces or investments made by the Company under Section 186 of the
Companics Act, 2013 during the vear under review and henoe the said provision is not applicable.

Amoun

Amounts transferred to Reserves, if anv
Profit of Rs 90,87 002/-was transfemred to the reserves during the financial year ended 31" March, 2022

Extract of Annual Return

Pursuant to Section 92(3) of Companics Act,2013 and Rule 12(1) of the Companies (Management and
Administration) Rules, 2014, an extract of Annual Retumn in MGT-9 for the financial year ending 317
March, 2022 is attached with the Board Report as ANNEXURE-L,

N

Meetings of Board of Directors
During the peniod 2021-22, the board of directors met 4 times as per the provisions of the Companies Act,
2013 and the Articles of Association of the Company, wherever applicable

12.

13.

14,

There was no contract or arrangements made with related parties as defined under Section 138 of the
Companies Act, 2013 during the year under review

Explanations or comments on Qualifications, Reservations or Advers:
itors and the Practicing Com i 1
Auditor’s Report

The Auditors™ Report docs not coatain any qualification. Notes to Accounts and Auditors remarks in their
report are seli-explanatory and do not call for any further comments.

retari 3
Company has not conducted secretarial Audit from Company Secretary in Practice as the provision of
Section containing Secrctanal Audit requirement as per Companies Act. 2013 and Rules made thercunder
1s not apphicable on the Company.

§ \udi
M/s Sachin Narang & Co, Chartered Accountants, Gurgaon, Statutory Auditors of the Company
having (Firm Reg. No. 021584N) were appointed as Statutory Auditor of the company for a penod of five
vears in the annual general meeting held in 2021 and their appointment is subject to ratification at the
cnsuing Annual General meeting of the Company.

The Company has received confirmation from Sachin Narang & Co, Chartered Accountants, Statutory
Auditors to the cffect that their proposed appointment, if made would be within the limits prescnibed
undcer Section 139 of the Companics Act. 2013.

Your directors recommend therr ratification as Statutory Auditors of the Company.

: ili tat nt
In terms of Section 134(5) of the Companies Act, 2013 the directors hereby state that:
a) In the preparation of the annual accounts for the financial vear ended 31* March, 2022, the applicable
accounting standards had been followed along with proper explanation relating to matenial departures;
b) The dircctors had sclected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at March 31, 2022 and of the loss of the company for that period under

eview; ‘}};/ g
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¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting records
m accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other iregulanities:

d) The directors had prepared the annual accounts on a going concern basis and:

¢) The directors had devised proper systems to ensure compliance with the provisions of all applicable
faws and that such systems were adequate and operating effectively,

15, Statement on i iy dependent i tion 149(6
Statement on Declaration given by Independent Director is not required as the provision of appointment
of Independent Director as per Companies Aet, 2013 and Rules made thercunder is not applicable to the
Company.

i (. '.‘.!L 1 1N p A .
No disclosures on Company’s Policy on Nomination and Remuncration of Directors are required as the
Company does not covered under Scction 178(1) of the Companies Act, 2013 and Rules made thercunder.

No matenial changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate on the date of this report.

Statement giving details of conservation of crgy. technology absoo and foreign exchange
carning & outgo in accordance with requirements of Scction 134 (3)(m) of the Companics Act, 2013 read
with Companies (Accounts) Rules, 2014, is as follows -

A. Conservation of Encrgy

Disclosures regarding conservation of energy are not required.

B. Technology Absorption, Adoption And lngovation
Particulars required under Rule 8(1) (B) Companics (Accounts) Rules, 2014, have not been grven
since the company has no Research& Development activity, the point regarding technology
absorption, adoption or innovation is not applicable to our company, being a service company.

C. Foreign Exchange Earnings And Qutgo
The foreign exchange eamnings and oulgo duning the year as follows:-

Foreign Exchange Eaming 1.95.44,033
Forcign Exchange Outgo =

19. § isk Mana
The Company’s does not have any Risk Management Policy as the eclement of risk threatening the
Company’s existence 15 very minimal.

20. Details of Signi i : > ibunal
No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company's operations in future,

21. Dy 5
&Redressal) Act, 2013
The Company is committed to provide a safe and conducive work environment to its cemployees dunng
the year under review Your Directors further state that during the year under review, there were no ¢ascs
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 |
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R ‘bilit mitiati
No disclosures on Corporate Social Responsibility are required as provision under Section 135 of the
Companics Act, 2013 and Rules made thereunder are not applicable on the Company,

23. Deposits
The Company has not accepeed any deposits from the public as defined in the Section 73 to 76 of the
Companies Act, 2013.

24,

Thc prowsmns of Secnon 177 of the CompamesAcL 2013 n.ad wnh Ruh. 6 and 7 of the Companies
(Mectings of the Board and its Powers) Rules, 2013 is not applicable to the Company

25, Shares
a. Buy Back of Securities
The Company has not bonght back any of its securitics during the vear under review,
b. Sweat Equity
The Company has not issucd any Sweat Equity Shares during the vear under review,
¢. Bonus Shares
No Bonus Sharcs were issued during the vear under review
d. Employees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees,

26. Particulars of Emplovees and Related Disclosures
The provisions of Section 197 read with Ruke 5 of Companies (Appointment and Remuncration) Rules,

2014 is not applicable to the Company.

27. Acknowledgement
Your Directors place on record their gratitude to the Company”s valued Customers, Suppliers, Central and

State Government authoritics, Bankers and Shareholders for their continued support and confidence and to
the employees for their dedicated services.

For and on behalf of Board
VDOIT TECHNOLOGIES PRIVATE LIMITED
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NARINDER KUMAR KAMRA NEETU GUPTA
DIRECTOR DIRECTOR
DIN: 07102531 DIN:07102599

Date: 01-September-2022
Place: GURGAON



VDOIT TECHNOLOGIES PRIVATE LIMITED

REG. Office: UNIT NO 221, TOWER A, SPAZE I-TECHPARK SECTOR 49, SOHNA ROAD GURGAON
GURGAON HR 122001 IN

CIN: U72200HR2015PTC054827

Notice of the Annual General Meeting

Notice is hereby given that the Annual Genera Meeting of the Members of M/s VDOIT
TECHNOLOGIES PRIVATE LIMITED will be held on Thursday, the 25th November, 2021 at
11:00 am. at registered office of the company at UNIT NO ,221 TOWER A, SPAZE |
TECHPARK SECTOR 49, SOHNA ROAD GURGAON -1220021 IN to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at 31 March 2021 and the
Statement of Profit and Loss for the year ended on that date and the reports of the
Directors and Auditors thereon.

2. To appoint Auditors and to fix their remuneration and to pass, with or without
modification(s), the following Resolution, as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section- 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) and the Companies (Audit and
Auditors) Rules, 2014 (“Rules”) (including any statutory modification or re-enactment thereof,
for the time being in force), the Company hereby ratifies the appointment of M/s. Sachin Narang
& Co, Chartered Accountants, (FRN No. 021584N) as Auditors of the Company to hold office
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the next AGM
of the Company to be held in the year 2021.”, at such remuneration as may be agreed upon
between the Board of Directors and Statutory Auditors, in addition to the reimbursement of
service tax and actual out of pocket expenses incurred in relation with the audit of accounts of
the Company.”

DATED: 10/09/2021
PLACE: Gurgaon By ORDER OF THE BOARD
For VDOIT TECHNOLOGIESPRIVATE LIMITED,

\ Voo
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NARINDER KUMAR KAMRA NEETU GUPTA
DIRECTOR DIRECTOR
DIN: 07102531 DIN: 07102599

Notes:
1. A member entitled to attend and to vote is entitled to appoint one or more Proxy to attend and
vote instead of himself/herself, and proxy need not be a member of the company.

2. The Proxy forms duly completed should reach the Registered Office of the company not less
than 48 hours before the meeting. Proxies submitted on behalf of limited companies, societies,
etc.., must be supported by appropriate resolutions/authority, as applicable.



@( Sachin Narang < Co.

Chartered Accountants

22546456ATLNMERIR2
INDEPENDENT AUDITOR™ REFORT

To the Members of
VDOIT TECHNOLOGIES PRIVATE LIMITED.

Heport on the Audit of the Financial Statements

Cypinion

W have audited the Financial Statements of YDOIT TECHNOLOGIES PRIVATE LIMITED, which
comprize the balance sheet as at 3 st March 2022, and the statement of profit and loss, fatenment of
chunges in equity) and statement of cash flows for the vear then ended, and notes 1o the Financial
Statements, including a summary of significant aceounting policics and other explanatory informatson.

In our opinion and o the best of our information and according to the explanations given o us, the
aforesaid Finuneial Statements pive the information required by the Companies Act, 2013 in the manner
g0 pequired and give a true and fair view in conformity with the accounting principles generally nccepted
in India, of the state of affairs of the Company as at March 31, 2022, and its profit. fcharmges in eguity)
and 115 cash Mlows for the vear ended on that date,

Hasis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Aunditing (8 Az) specified under section 143(10) of the Companies Act. 2013, Our responsibalities
under those Standards are further deseribed in the “Auditor’s Responsibilities for the Audit of the
Financial Staterments” section of our report. We are independent of the Company in accordance
with the “Code of Ethics™ issued by the Institute of Chartered Accountants of India wegether with
the ethical requirements that are relevant 10 our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

"Tnformation Other than the Financial Statements and Auditor's Report Thereon™
The Compuny’s Hoard of Directors is responsible for the other information. The other

information comprises the information included in the Bord report. but does not include the
Financial Statements and our auditor’s report thereon.,

Chir opinion on the Financial Statements does not cover the other information and we do naol
express any form of assurance conclusion thereon
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In connection with our audit of the Financial Statements. our responsibility is to read the other
information and, in doing so, consider whether the other information 15 materially inconsistent
with the Financial Statements or our knowledge obiained in the audit or otherwise appears 1o be
materiallv misstated.

If, based on the work we have performed. we conclude that there is a matenial misstatement of
this other information, we are required to report that fact. We have nothing te report in this
regard.

Manazement's Hesponsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance. (changes in equity)
and cash Aows of the Company in accordance with the accounting principles generally accepied
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate acecounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate intermal fAnancial controls, that were operating
effectively for ensuring the accuracy and completeness ol the accounting records, relevant 1o the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company s ability to continue as a poing concern, disclosing, as applicable, matters related to
going concern and uwsing the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic allermative bul
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
PrOCess,

Audlitor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to is5ue an
auditor’s report that includes our opinion. Reazonable assurance 15 a high level of assurance, but
15 not a guarantee that an avdit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
mtenal if, individually or in the aggrepate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of theze Financial Statements.

As part of an audil in accordance with SAs, we exercise professional judgment and mauiniain
professional skepticism throughout the andit. We also:



Identify and assess the risks of material misstatement of the Financial Statements, whether due w
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the
averride of internal control.

Obhwin an understanding of internal control relevant to the audit in order to design adin
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opmion on whether the company has
ndequate internal financial controls system in place and the operating efTectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concem basis of accounting
und, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that & material unceriainty exists, we are required 1o draw attention in
our auditor’s report 1o the related disclosures in the Financial Statements or, if such disclosures
are inadequate, o modify our opinion. Our conclusions are based on the awdit evidence obtained
up to the date of our auditor’s report. Howewver, future events or conditions may cause the
Company 10 cedse 1o continue as a 2oing concerm.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, und whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of o reasonably knowledgeable wser of
the Financial Statements may be infuenced, We consider quuniitativ: n!uti:rialit:.r and quu!itu‘l'w:
factors in

(1) Planning the scope of our audit work and in evaluating the results of our work; and
(11} toevaluate the effect of any dentified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant oudit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a siatement that we have complied with
relevant cthical requirements regarding independence, and 1o communicate with them all




relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benelits of such communication,

Report on Other Legal and Regulatory Reguirements

Ag required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,
2013, we give in the Annexure- I a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

Az required by Section 143(3) of the Act. we repont that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpoeses of our audit.

In our opinion, proper books of aceount as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity ) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In cur opinien, the aforesaid Financial Statements comply with the Accounting Standards
ypecified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

O the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the dircetors is disqualified os on 3151 March,
2022 from being appointed as a direetor in terms of Section 164(2) of the Act.

(3 aioos
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Sinee the Company’s turnover 8s per last audited Financial Statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year 15 less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect o the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 20017;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auwditors) Rules, 2014, in our opinion and Lo
the best of our information and according to the explanations given to us.

The Company does nat have any pending litigations which would impact its financial position,

The Company did not have amy long-term contracts including derivative contracts for which there were
any material foreseeable osses,

There were no amounts which were reguired o be transferred to the Invesior Education and Protection
Fund by the Company.

The management has represented that, to the best of it"s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or Kind of funds) by the company o
or in any other person(s) or entity(ies), inchuling foreign entities (“Intermediaries”), with the
understanding, whether recorded in wniting or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identilied in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,
segurity or the hike on behalfl of the Ultimate Beneficiaries

The management has represented, that, o the best ol it"s knowledge and belief, other than as
disclosed in the notes to the sccounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the compuny shall, whether, directly or indirectly,
lend or invest in other persons or entities idemtified in any manner whatsoever by or on behall of
the Funding Party (“Uliimate Reneliciaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Bencficiaries;




Based on such audit procedures which we hove considered reasonable and appropriate in the
circumstances, nothing has come fo our notice that has caused us to believe that the
representations under sub-clause (i) and (1i) contain any material mis-statement,

The company has not declared or paid any dividend during the vear is in sccordance with seclion [23 of
the Campanies Act 200137, Hence clause not applicable,

For Sachin Narang& Co.
Chartered Accountants
Firm Regn Mo, 0215848

Partner

M. Mo, 546456

Place: Gurgaon

Drate: 1 September 2022



The Annexure- | referred to in our report to the members of VDOIT TECHNOLOGIES
FRIVATE LIMITED for the year ended 31/03/2022.

On the basis of the information and explanation given to us during the course of cur audit, we
report that:

s The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipmant

*  The company is maintaining proper records showing full particulars of intangible assets.

= The Property, Plant and Equipment have been physically verified by the management at
reasanable intervals; No material discrepancies were noticed on such verification and the
same have been properly dealt with in the books of account,

* The title deeds of all the immaovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favor of the lessee) disclosed in
the financial statements are held in the name of the company.

= The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year hence clause not applicable.

= The company do not hold any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder henee clause not applicable.

*  The company does not have any inventory hence clause not applicable,

® Dwring the year under the review, the company has not been sanctioned working capital
limits in excess of five crore rupees, In aggregate, from banks or financial institutions an the
basis of security of current assets; hence clause not applicable.

= Dunng the year under the review the company has not made any investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

= During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity [not applicable ta
companies whose principal business is to give loans]



During the year the company has not provided loans or provided advances in the nature of
toans, or stood guarantee, or provided security to to parties other than subsidiaries, joint
vantures and sssociates,

During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to parties other than subsidiaries, joint
ventures and associates.

Mo investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company's interest.

the company does not have any loans and advances in the nature of loans hence clause nol
applicable.

Ma amount is overdue for more than ninety days hence dlause not applicable.

No loan or advance in the nature of loan granted which has fallen due during the vear, has
been renewed or extended or fresh loans granted to settle the aver dues of existing loans
given to the same parties.

The company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, the provisions of sections 185
and 186 of the Companies Act have been complied with.

The compuny has nol accepted any deposit during the vear hence clause not applicable,

Maintenance of cost records has not been specified for the company by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013. hence clause
not applicable,

A. The company is regular in depositing undisputed statutery dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities

B. The statutory dues referred to in sub-clause (a) are not disputed on part of company.




Clause is not applicable

There is no transaction which is noi recorded in the hooks of aceount and which have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) on part of company.

The company does not have any loans or other borrowings from any fimancial institution,
bank, Government or does not have any debentures hence clause is not applicable.

The company has not been declared as a willful defaulter by any bank or financial institution
or other lendeér,

* The company has not taken any term loan hence clause not applicable,

No funds raised on short term basis have been utilised for long term purposes.

The company has not ralsed loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year hence clause not applicable.

The company has not made any preferential allotment or private placement of shares ar
convertible debenturas (fully, partially or optionally convertible) during the year,

We have neither noticed nor have any Information of reporting of any fraud by the
company or any fraud on the company.

No repart under sub-section {12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government,

Mo whistle-blower complaints has been received during the year by the company.

The Company is not a Nidhi Company hence clause not applicable.
The Company is not a Nidhi Company hence clause not spplicable.

The Company is not a Nidhi Company hence clause not applicable.




All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act and the details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards.

The company is not required to hove an imernal audit system.
The company is not required to have an internal audit system. Hence clause not applicable.

The company hasn't entered into any non-cash transactions as referred to in section 192 of
Companies Act with directors or persons connected with him

The company is not required to be registered under section 4514 of RBI Act, 1934, Hence
clause not applcable.

The company is not a Non-Banking Finencial or Housing Finance company hence Clause is
not applicable.

The company is exempted or unregistered CIC, and it continues to fulfil such criteria.

The Group has only one CIC as part of the Group.

The company has not incurred an cash losses in the financlal year and in the irmmediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other informaticn accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.

* There has been no ongoing projects run by company during the year, hence clause is not

applicable.
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* No amount remaining unspent under sub-section (%) of section 135 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance with
the provision of sub-section {6) of section 135 of the said Act.

o No qualifications or adverse remarks has been given by the respective auditors in the
Companies (Auditor’s Report) Order {CARO) reports of the companies included in the
consolidated financial statements.

For Sachin Narang& Co.
Chartered Accountants
Firm Regn No, 021584N
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Anuj Kumar

Pariner

M.No. 546456

Place: Gurgaon

Date: 1" September 2022
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VIEMT TECHMOLOKGIES PRIVATE LIMITED
Balance Sheet for the Year Ended on 31st March 2022

Farticulars Mo Amannt As O Ampoumt As Ohg
My, 14324722 JLNE2020
A E T LIABILITIES
1.5hnreholder's Fumnd
(ih Share Capital 3 14K K (L
{h] Reserve & Surplus 4 1,28 64 00 583060
12964041 HEEE 09
LMWon-Current Linbiliies
() Long Term Borrowings § 1226,154 211.26.1%4
(b Defernad tix labilities (MNet) g %
12.26,154 2126154
3. Current Linbilities
(a} short Term Bomowings =
(h] Trude Payables 48,940 3
(e} Short Term Provision [ 0LE2607 3483334
N 3483334
TOTAL 33401,741 06,92,617
B, ASSETS
1 . Mon-curment assels
{a} Fixed Asses b K, TH,26] LR 2 N k]
(i) Cagital Work 1a Progress - -
i b Dellersd Tax AsserMet) 8 20,754 16.53%
je) Other Mon Current Investments . =
RN il K, G, Tk
IO urrent asseis
{a) Invemcres - 5
(b Trade Becaivahies a 4,04 T68 501, 2TH
{41 Cash and Cash Eguivalems 1 B3 E2. T2 G B R
(i3 Short Term Loans and Advances - -
{e) Other Curment Asscls 11 36.25.754 ER.31005
1.25.02, 724 BH,31.913
TOTAL 234.01,741 6,02,617
Mutes 1-16 Forms integeal poct of the financial statements -

In Terms of our Report of Even Dhate astached

For suchin Narang& Co.
Chartered Accounians
FRMo. (521 384

]
FF':M\\ 4
021 bEIi.:.’X Q

LTI WO = 2054 A456A TL MM ERIED
Phace: Gurgaon
Dimte: Q109 2022

]

Far & on Dehalf of the Board of Directars

For ¥YDOTT Technabogies Private Limited

e

er Rumar Kamra

{Dlrectar)
DIN: 0T 102531
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[ Dimector)
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VDOIT TECHNOLOGIES PRIVATE LIMITED
Profit & Loss Account for the year Ended at 31 March 2022

Purticulars MNote Nk, Amount As On Amount As Cn
31032022 31.03.2021

1. Revenue From Operations (Net) 12 3,20, 80,657 15230475
L. D3ther Income 1,50,265 516
11, Total Revenue (1+11) A 4,253,922 155,005
IV, Expenses
{a) Employee Benefit Expenses 13 1.58.38,358 64,6 1480
{b} Finance Cost = 5
{4} Other Expenses 4 41 47016 10,776,006
{¢)Depreciation and Amaortisation Expenses b |.86.471 | 05926
Total Expenses (1V) I 01, 71,845 7743418
Profit before Extraordinary items amel Ty et i o PR

Extraordinary lems (Profil on Sale of Fixed Assets)

V., Profit!{Loss) before tax { IIL-IV ) A-B
Y1, Tax ecxpense:
[a) Current tax expense for current vear 30, 76,29 [ 3,04, 3012
(B MAT Credit Entitlement . =
(] Defarrad tax [4.215) (6]
V1L Profit/{Loss) Carried to Reserve & Surplus (V-V1) Q087,002 62,72,932
IX Earnings per share (of Bs, 10/ each) 13
(4} Basic FOE. T 62729
(b Diluted IE.T0 62729

Motes 1-16 forms integral part of the financial statements

In Terms of our Report of Even Daie atteched

For Sachin Nara ng& Co.
Chartered Acc
FRMNo, 0213

1 .I'QH [ ]
|:”| I:l ‘.‘:'c_.'\. '::-
K i.-
Anuj Ku m LR URGH ,_:,"!:1
Partner

M. No. 546456

LD NO.- 225464 56ATLNMEGIR2
Place: Gurgaon

Dhage: O] 09,2022

For & on Behalf of the Board of Directors

For YDOIT Technologies Private Limited

w&f

"'J.nmll,er Kumar Knmrn

(Idrectorh
- Q7102531

3 &

Meetw Gojpin

[ Dhrector)
[ R



VINOIT TECHNOLOGEES PRIVATE LIMITER

Cagh Flow Statement for the venr ended J1st March, 2022

Particulsrs

For the yoar endod
315t March 2022

For the year ended
3lst March 2021

1. Operating Activities
Prafit bafors tax

A ustments |
A
1] Degreciaton b Amprtisation
i) Lass On asseis soll, Demalished, Discarded &
Scrapped

i} Inkerpct Exponscs

(NE44
i] Inwastmnd income inCluded in above
Interest on Fixed Deposids
Froofit on Sele of Assats
Dewidend an Loag term inyestmants

Change in assets and Habilifies
i) Irventories

il Trage Receivables

i) Cither Current assedts

W] Trade Payabia

¥] Shart tarm Prasissan

vi] Other Current Leabslities

Het cash Fram operating activities after income tax
Incame Tax Expenses
Met cash from operating sctivitres

II. Imwesting Activities
i} Purchase of Fixed xssots
Iky Sale of Flued assects

1E) Trwestrmenk incoime
Interest on Fxed deoosiss and cthers
Change in Tnwestmant (Long Term)
Change in Invectmant (Short Tesm)

Met cash from investing activities

III. Financing Activities

i} Inkerast on Barrowings

W) Change in Boonowings [Long Term)
) Change in Borsawings [Shot Tarm)

Met cash Ffram finsncing activities

Het e in eash and eash squivalsnts

1,86,471

1,21,55,077F

186,471

1,895,530

8T ATH

1,95,526

o410
{1794 145)
48,5949
55,.79,.273

1,235,458, 546

3940485

1R 0ETE

12,30,054]

{143 220
21473

F T3 A09

(A6 60,5281}

{2,30,5609)

162,865,011

%2 o]
1, M0,

1 2,.£0,569)

&, 2008

61,11,9F4
12 58,618

EEIAE

{4, 200)

{5, 00,000

[2.70,564}

i 20

(9,00, 0005

i,16,83 072

Cash and cash equivalents at the beginning of Year
Cash and cash equivalents ok the end af Year

B 519 (F3)

48 47 B59

16,5111

1,83 8%, 102

£4,95 030

Yo

EzJ&" |



VDOIT TECHNOLOGIES PRIVATE LIMITED

Mntes forming nart of the financial statements

Mote d : Share Capital

Refer Motes iy and {1iy below

Fowl Mote:

Particulars As af 31 March, 2022 As at 31 March, 2021
Mumber of Mumber af
Rs. : s,
! : aliitres shares
(a) Authorised Capital
4000y Equity shares of Bs. 10 each with vating righis ] A, 13, (K A, 000 4,00, {41
(b y Issieed, Subseribed and fully paid up
POCEED oty shares of B 10 each with votnm fehis AERA R RERNTHH AR
| Fatal 10110 MR Fi,0n0n | MLERICILIN

(1) The Campany has one elass of ordinary Shares having a par value of 10 per Share, Each sharchelder is eligible for one vode per
Share held, In the event of Liquidation, the equity (ordinary) shareholders are eligible to receive the residuad asers of the company
alver chstributson of all Preferential amounts, I.II-|'I-[-I_'||'|-I!I|'|i|:II'| i their ::hun-.lmlding,

(i) Reconciliation of the shares outstanding af the beginning and at the end of the vear

Particulnrs Mo ul Equity Shares
As at As at
3L03202 | 3632021 |
Shares owtstanding at the beginning of the Year 1006060 1 0.0
Shares ssued during the Year Mil Mil
Slianes Lulb‘!‘kl‘.lll.‘rllik' all b enel ol the Year 1 i0HH) 110, (WM
(i1} Dietadls of shares held by each shoreholder holding more than 1% shapes:
Arch, 2{22 Ac at 31 March, 2021
Clwas of shatid £ Naiie of hinrehiokier i hnl:!l_ng in Mumber of e huldllg I | Mumber of shores
that ¢lass af shares held Athak elass of kel
Marinder Kumar kamra 50,0004 5,000,104 £0,00%% 4,000,104
et Cupta S0.00%% 8,000,040 20,000 3,000,
Total 100 1000, 1) T 0,000, H)

I Tarms of our Beport of Even Date attached

For Sachin Naranz& Co.
Chareraed Accountants

LIDIM MO 225464 56 A TLWMEGI B2
Place: Gurgaon
Drate: 011,04, 2022

For & an Behalf of the Board of Direclors

For VIMT Technologies Frivate Limited

{Director)
LM BT I253]

AN

Marinder kKumar Kamra

u")Jf
Meela Gupta

| Director)
DM BT 02595




VDOIT TECHNOLOGIES PRIVATE LIMITED

Moles forming part of the Ninancial statements

Note 4 : Reserves and Surplus
Particalars As gt 31 March, 2022 | As a1 31 March, 2021

(b1 Balance in statement of Profit & Loss

Halance at the beginning of the Y ear J9.83.0RY (23.34.2016)
Profit' loas ) durime the Year G RT (2 6272832
[Balance at the end of the Year 130,70, 101 2238716
Add: Previoas vear income taxAT (2006, 100 44,383
Balamee carriced fo Balones Shoot 12864001 JOX1 00 |
Mote 5 : Unsecored Loan
Martieulors As pt 31 Mareh, 2022 At 31 Muareh, 2021

Marendir Kumar hA6823 4,90 823
Mewty Cupta 579361 16,249,361

Tl 1226, 184 21.26.184

Mot 6 Short Term Provisions

Particulars Az al 31 March, 2022 Asat 31 March, 20021
Pravison for ncome Tax 30.76,290 13.04.202
Audit Fees Pavable 1,20, [ I, 20,000
Accounting Charges Payable I, 0 0 | 0,000
TDS Pavable [ 5.02,194 37,525
Marnder BEurnar lmprest A GBS 295 QB3223
Neetw Guptn Tmprest ASc 25,504 25,359
Salary Pavable 33443493 4,12.140
GST Pavable [.35.361 4,091,750
EPF Pavable 67,050 =
Cikdgr (370

Total 91.62,607 2483 33

In Terms of our Report of Even Date attached

For Sachin Narang& Co,
Chartered Accountants
FRMa. ﬂllﬁﬁiﬂi— Rams
] -::'
x**"’"" - 1
.-‘l.nuj hml}qr e ’i}f

Partrer ~REa
M. Mo, 546456

LDIN NO.- 22546456ATLNMEGIE2
Place: Gurgaon
Ehate; 01092022

For & on Behalf of the Boprd of Direetors

For VIMT Technodogics Private Limited

Narinder Kumar Kanra

(Director)
DIN: 07102531

o
7
e
Mt Coupla
(Drector]
DIMW: 07102550



VOUOIT TECHNCOLOG
Motes forming purt of the finasrial sacemenis

[ES FRIVATL LIMITED

Male T ; Fized Azsers
Derpregiation As Per ﬂn_._.z._-mnln AL
Girums Block _Depricatinn Kt Block
Hlock i Aszete ) Asset itians lprecia Naim
Group 4 Cost hﬂ:ﬁn ] B 1 Ch o) ﬁﬂ.ﬂ.. Sabvaget | (PO _.r_nh._”._ﬂ ihe | Teateof Maeay | SEPIOERE | Db | Disposd| WDVason | WDV e

N (Cir) .nr-._uﬂ..._ 2813 ratup e e vear Db Yeur TOXE-13 | Bl 202E Value | 3i=i Mar 2022 | Sise Mar 202§
Compuier

Compuders 225 el - LR7.Tou 3 19,585 L SHAY Sa5100 b 5 | 1064 134 Ain.754 B 951 16127
Fzrnibare and Fisture = + '
Cificr Furnita e 12,500 #1197 a7 il 4,715 ELECH WwE00 | 2815 285 1713 0 4,500 T
L3i g Equipirmment
[CHfior Equipement 2443 E T2 5 1.122 21, 3F) 36514 = | 13,1531 4,677 17 {46113 b Pl ]
[Samumg LED - T .21 =1 i 5:T1 - 3 ME %1,244 £33 -
Car
Cax I TR 0T .ﬁ. SLe55 F&E G5 | 19717 1 A6, ERER ] 55 134 #.12.134
Crand Tokal 13,07, 154 R IR ] - 13 A7, 7aT 74,384 143767 m|..w.|"__.ﬁwu 186,471 TE5H - 4,78 353 BA4.168

In Tegvrs of el Report of Even Date oetached

M. Wi 546450

LICH WO - 23546456 A TL N MEAIS?
Place; Gurgson

Daarte: 0109 222

Far & pn BehalT-o0 the Boad of Direciors

For VIROT Techmnologies Frivate Limited

D v
=

Sarmder Bouner Kanira
i Do | Dhirecter]
(] BV el A NN T 102500




Motes forming part of the financial statements

Mote T : Fived Asseis

Depreciation As Per Income Tax Act

VIXOIT TECHNOLOGIES PRIVATE LIMITED

Additions
Particulars WDV ason [ More than | Less than 180 | Deletions Total Rate | DePreciation for| o s on31.03.2022
0L04.2021 | 180 dgvs dva the Year
Computer 25 300 : 65.161 : ap.461 | 409 3,152 67,309
Furniture and Fixture 0127 - £1.197 = O 324 | 10% 4073 £5.351
Oftice Equipment 15,439 74,211 - 80650 | 15% 13,448 76.202
Car 857911 - - 857,911 | 15% .28 687 7.29.224
Total 007,777 74201 1,465,358 = 11.28.346 170,260 058,096

In Terms of our Report of Even Date attached

For Sachin Narang& Co.

|/..r._
2
0]
i —

L | i ._
015844 __.ﬂ__

/x

Anuj Kumar
Partner

M. Mo, 346456

UDIN NCh- 225464 56 ATL.NMEA3S2
Place: Gurgacn

Date: 01.09.2022

Marinder Kumar Kamra

(Director)
DIN: 07102531

For & on Behalf of the Board of Directors

For VIMOIT Technologics Private Limited

Meelu __...__.._.__nn.
{Director)
D O71025%%




YW EROT TECHNOLOGIES FRIVATE LIMITED
MNotes forming part of the Bnancinl stateaenis

Made 8 ¢ Deferred Tax Assei/Linhiligy

Caleulation of Deferred Tas for

Cabeulation of Deferred Tax up o3 1032021

[ Description Amount as per | Amount as per | Dillerence | Nature | Tas Rate | DTA DTA | Net DA
Cos At IT &gt
WY of Totnl Asscts §.44, 165 Q07777 G161 | Assests 6% 16,339 16,530
Culculntion of Deferred Tax for Financial Yenr 2001-22
Deescription Amount @5 per | AMMINE a8 per flerence | Mature | Tax Rale TA TTI} Nt DTA
Co.s Act IT Act
Drepreciation During Uns Yesr | B 471 Wy | B 16211 Mool 2 4215 ek
A5
"lil.ll.'lllntiﬂrl of Deferred Tax up 80 11.03,2037
[Mezeelpian Amount s per | Amaunt as per | Dilference | Mature | Tas Raie DTA T el DA
Ciog Ael I'T Act
WY of Total Assets B TR 26 958086 TER2Y | Anuels 2695 20,744 - 2,754

In Terms of our Repont of Even Date atiuched

For sachin Narang& Co,
Chardered Accountants
FRM, 0215848

=

Anuj Kumar

o RN
| 021584N

¥
Partmer fé,:J
il Moo 34A456 =

LILYEN MOL- 22546456 ATLNMEG3S2
Place: Gurgaon
[ate: 01.09.2022

For & on Behal b of the Toard of Directors

For VINOIT Technologles Private Limited

»

L

Marinder Kuinar Kiinra

DI 07 M2550

[ Director)

w\j"l“"
Seotn Ganpiin
(CHirector

DIk 7 102599




VDOIT TECHNOLOGIES PRIVATE LIMITED

Notes forming part of the financial statements

Note 9 ¢ weivibles

Farticulirs

Asat 31 March, 2022

Bumidry Debiors
Liess Than Six Maonths

Asnt 3 March, 2021

I Terms of our Report of Even Date atteched

For Sachin Narang& Co.

Anuj Kum
Partner

M. No. 346456

LI M= 225404564 TE MMEGER2
Place: Gurgaon

Date: 01.09.2022

For & on Behal

Mr, E Rurleutoy - 30,457
Omeclick Technologies Pyt Lid IElG (2,359
Ratnagar Singh 12221 [4.94%
save Max Real Esisle {39,767 | 58432
T1A Consulting LLP {25,000 .
Mewhope St Suite A 4,76,L78

Cedar Cresta Mirvana T 0D

VARS Safesunrd Pl Lid, 21,375

hr Vimagy kumor 1 2045

More Than Six Moniths

Trade Receivahles 4,944,808 501,278
() Secured, Considensd Good -
() Unsecured, Consdered Good 4,04 868 501,274
(<) Doubiful

Adlowaancee o b and Doubelul Debis

Debiz Dasg by Direcior or Other Officer of the company -
Total 4,94, 868 501,278

T of the Board of DHrectors

For VIHOIT Technologies Private Limited

arinder Kummar Kamra
[ Dhrector)
DM OTI0ET

pe

ry\:e}*’; ,
Meelu Gapia

(Dhrectorn
L0 (T 102 5490



VDOIT TECHNOLOGIES PRIVATE LIMITED

Motes forming part of the financial statements

Mule 10 Cash & Cash Eguivalenis

Particulars Azt 31 March, 2021
Cash in hand { As Certified by Management) 94,547 3 (59
Balunce with Bunks
Axis Bank 115949 054 12,79 309
Indusland Bank 50, 88,501 20,43,080
FDR with Indusland Bank 7010, (M) 21,713,552
Total L83:82,102 64.99,000

Note 11 = Oher Corrent Asgols

Particulnrs As nt M March, 2022 | As ui 3 Marcch, 2021

ther

Advance Tax 21,50 000 15,80, L)
Mat Credit Entitelomont - 2.06,100
I'Ds Beceivable 12,238,507 1,25.505
Advance Paid to Emplovee 200,000

Awcured Interest 31,3-_1? - |
Total 36,25,754 18,31,605

In Terms of our Report of Even Date attached

For Sachin Narang& Co.
Chartered Accountants
FEMD. D21584N

I.-.'.-\..-'l- .':' '.I

EW| __' | -:‘4 lll'
A (el
: 'I'r
Anuj Kumar \Q':EE‘*_[‘:-"/

Partner
M. Mo, 546456

LIDIN NCO- 22540456 ATLNMEG382
Place: Gurpaon

Date: 01092022

For & on Behalf of the Board of Dircclors

For VIDOIT Technologies Private Limited

x\.ﬁ*

H:rlnﬂer Kumar Kamra
{Dvirector)
DIN: 07102331

L*’Lu"' .

Meetn Giupia
{[Mrector)
DI 07 1025595



VDOIT TECHNOLOGIES PRIVATE LIMITED

MNodes forming parct of the finaneial stptements

Note 12 : Revenue from Operations

Particulars As at h, 2022 Asat3] March. 2021
Software Support Services 1,26,36,624 39,71,373
Exports of Softwa nf_Sur.n[h_:urt Services _I.ialﬂ.-l!l,LHEI- 112,50, 102
Taotal 321 80,657 15230 475
Mudi: 1.3 : Emiployee Benefit Expenses
Particula As at 31 March, 2022 | Asat 3] March, 2021
[rrector Remmuneration TH92 552 25,50, 0400
Staff Welfare Expenses 340,597 233414
Salary & Wages T5,67.447 678,072
EPF Confribaution 2.2E.040 -
EST Contribution BA13
Tutal 1,58,35.358 6461 486

In Terms of our Report of Even Date attached

For Sachin Narang& Co.
Chanered Accountants
FEMo, D21584M

P
Rl e

Q:'NA'L ::Jﬁll’ FRMN 'l'.l';ll!.

{ooy Q29584N (10
Anuj Kuma r;,\j_ /t _,-'I
Pariner T
M. Mo, 546456 =53
UDIN NO.- 22546456 ATLNMEG382
Place: Gurgaon
Date: 01.09.2022

For & on Behalf of the Board of Directors

For YIMMT Technologics Private Limited

N

{ Director)
DIN: 07102531

e

MNevtu Coupta
{ Director)
DM OT 025040



VDOIT TECHNOLOGIES PRIVATE LIMITED

Nutes forming part of the financial statements

Mote 14 ; Other Expenses

Particulars As at 31 March, 2022;  As at 31 March,
221
Audit Fees ELLRENN] IR
Accounting Charges G, (00 £, (MO
Interest on Tncome Tax 47,736 | 7,330
Bank Charges R2613 48 405
Computer and Internet 34,088 42 470
Diwali Expenscs %09
Misc. Exp. 20,549 68385
Recrutiment Charges - b 2
Business Promotion Expensas 4,77.918 15,123
Conveyance Expenses 4. 74,103 053]
Insurance Expenses 41,312 -
Fuel Expenses 37,399
Support Services = | 7,360
Traveling Expenses I, 7485 -
Telephong Expenses 27188 30506
Business Licenses and website Charges [,15,163 T1.08%
Office Exp. 3,77 6009 9724
Printing & Stationary |08 240 47,030k
Professional and Technical Charpes 13,534,089 1.21.250
Office Rent |.98.607 -
Repair and Maintenance G4 B30 35,805
Forex Exchange Difference A, 16,974 2A1.51T
Tustal 414706 10,76, i

In Terms of our Report of Even Date amached

For Sachin Narang& Co.
Chartered Accountants

FRMNo. 021584H 5o,
TGy,

Anuj Kuma
Partner
M. No., 546456

LIHN NO - 22546456 A TLNMERI 82
Place: Gurgaon

Drate: O] 092022

For & on Behalf of the Board of Directors

For ¥IMMT Technologics Private Limited

EB 3 _}‘—’f N\: pha -
arinder Kumar Kamra Neeta Goupiia

{Director)
DIN: 07102531

{ Director)
DIN: 07102599



VDOIT TECHNOLOGIES PRIVATE LIMITED
Motes forming part of the financial statements

MNote 15 @ Earnings Per Share

Particulars For the year ended 31 For the vear ended 31

L Muarch, 2022 March 2021
Hx. Rs.

Earnings per share

Net profit for the vear attributable 1o the 90,87,002 62,72,932

eauity sharcholders

Weighted avernge number of equity | 0,000 10,000

shares

Pur value per share 10 1]

Earnings Per Shure - Basic S08.70 627.29

Earnings Per Share - Dilated 08,70 627.29

In Terms of our Report of Even Date attached For & on Behalfl of the Board of Directors

For Sachin Narang& Co. For YDOIT Technologies Private Limited

Chartered Accountants

i,
}

| I-l 31 l| i Il \ '
D2 iEEAN | D) R
Ty e
LG N
Murinder Kumar Kamra Meetu Gupia
M. Mo, 5464586 (Director) {Director)
UDIN MNO .- 22546456 A TLNMEAG382 [HM: 07102531 DIN; 07102599

Place: Gurgaon
Date: 01.09,2022




VDOIT TECHNOLOGIES PRIVATE LIMITED

1)

2)

2.1)
a)
b}

)

1.2)

1.3)

2.4)

u)

Notes Forming PPart of the Balance Sheet

Corporate information

The Company is engaped in the Business ol Soflwire development,
Significant Accounting Policies

Iasis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in India (“Indian GAAP") to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companics
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 the RBI
guidelines/rezulations to the extent applicable. The financial statements have been prepared
under the historical cost convention on accrual basis,

System of Accounting

The Company follows the mercantile system of accounting and recognizes income and
expenditure on an accrual basis.

Financial Statements are prepared under the Historical cost convention. These eosts are nol
adjusted o reflect the impact of changing value in the purchasing power of money,

Estimates and Assumptions used in the preparation of the financial statements and disclosures
are based upon management’s evaluation of the relevant facts and circumstances as of the date
of the Financial Statements, which may differ from the actual results at a subsequent date.

Revenue Recognition

The company recognizes income on accrual basis of accounting as per the provisions of
Accounting Standord 9 - "Revenue Recognition" notified in the Companies (Accounting
Slandards) Rules 2004.

Inventories

laventories have been valued at lower of Cost and Neld realizable valuee.

Fined Assets and Deprecintion

All fixed assets are stated al cost of acquisition less accumulated depreciation and includes
adjustment arising from exchange rate varialion attributable o fixed assets.

A
L e

b .i?y; -Htix'l. -
WA Bl R N S
| y\ 021584N J £




b)

2.5)

b}

2.6}

2.7)

Depreciation [ Amoriization

Drepreciation 15 provided on Wrilten down Value Method (WDY) as per rates prescribed in
Pan-C of Schedule 1 of the Companies Act, 2013 on remaining usetul life.

Any assets whose useful life ends having 5% residual value remaining shall be camed
forward in the accounts and if any adverse effect anises, than it should be wntten off in Profit
& Loss account,

The Company has been charging deprecation on Written down Value method at useful life
defined under Company act 201 3:

5. No Froperty Plant amd Equipment U'seful Life
2 Computer & End user devices 3 vears
4 Fumiture and Fixture 11} years
e Office Equipment 3 vears
|6 | Plant & Machinery 15 years
Investments

Investmenits are classilied as Long term and Current

Long term investments are carried al acquisition cost. A provision is made for diminution
other than tempaorary on an individual basis,

Current mvestiments are carmied ot the lower of cost or fair value on an individoal basis.
Investments are classified as Long term and Current,

Imipairment

An asset is reated as impaired when the carrying cost of assets exceeds its recoverable value.
An impairment loss is charged to Profit and Loss Account in the year in which an asset is
wdentified as impaired.

Borrowing Costs

Borrowing costs relating to acquisition/construction of qualifying assets are capitalized until
the time all substantial activities necessary to prepare the qualifving assets for their intended
use are complete. A qualifying aseet is one that necessarily takes substantial period of tima o
get peady lor its intended use, All other borrowing costs are charged to Profit & Loss
Account. All Expenses incurred prior to Date of Commencement of Commercial Production
ie 31.08.2013 have been capitalized and apportioned to respective 1o Fixed Assets.




2.5)

b

2.9)

2.10)

2.11)

Taxation

Provision for tax is made for the current accounting period (reporting period) on the hasis of
the taxable profits computed in accordance with the Income Tax, 1961.

Deferred tax is recogmized, on tming differences, being the difference between taxable
incomes and accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax assets in respect of unabsorbed depreciation and
carry forward of losses are recognized if there is virtual certainty that there wall be sufficient
future taxable income available to realize such losses. Other deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable
ingome will be available against which sech deferred tax assets can be realized. Unrecogniezed
deferred wx assels of earlier vears are re-assessed and recognized 1o the exient that they meet
the sbove criteria.

Farnings Per

The company reporis basic and diluted earnings per share in accordance with Accounting
Standard 20 on *Earnings per Share®, Basic “‘earnings per share’ 15 computed by dividing the
net profit or loss for the period by the weighted average number of Equity shares outstanding
dllriﬂg the perod. Diluted earnings per share is computed by dividing the net profit or loss for
the period by the weighted average number of equity shares outstanding dunng the period as
adjusted for the effects of all diluted potential eguity shares except where the results are anti-
dilutive.

Provizsions, Contineent Liabilities and Continpent Assets

Provisions are recognized when the Company has a legal and construetive oblipation as a
result of a past event, for which it 1s probable that cash outflow will be required and a reliable
estimate can be made of the amount of the obligation.

Contingent liabilities are disclosed when the company has a possible or present oblipation
where il 15 not probable that an outflow of resources will be required to settle it

Contingent assets are neither recognized nor disclosed,

Classification of Current | Non Curvent Liabilities and Assets

All assets and liabilities have been classified as current or non-current as per the criteria set
out in the Companies Act 2013, which were as following:

Liahility

A Liability has been classified as 'current’ when it satisfies any of following criteria;

I is expected 1w be settled in the Company s normal operating cyele;

It is held primarily for the purpose of being traded;

I1 15 due to be setiled within twelve months after reporting date ; or

The Company dees not have an unconditional right to defer settlement of the liability for at
least twelve months afier the reporting date. Terms of a lability that could, at the option of
the counterparty, result in its settlement by issue of equily instrument do not affect its
classification,

All ¢ther linbilities are classified as non-current.

10

e

vr;-///L_“ r\ \&L Lﬂg,}_-/

'h.:‘ H"«. [aal bt
! II:_:I‘"I FRM \"II. |:| \\ ™ H ":F'r- N\<

, yi\ 021584N | S \ _j

Y\ k!‘ N )"IIT'-'J"



Asset
An Asset hos been classified as 'current’ when it satisfies any of following criteria:

a) It is expected 1o be realized in, or is intended for sale or consumption in the company's normal
operating cycle;

b) Itis held primarily for the purpose of being traded:

€) It is expected to be realized within twelve months after reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to seitle a
liability for at least twelve months after the reporiing date.
All other assets are classified as non-current.

2.12) Material Events

Material events oceurring after balance sheet date arc taken into cognizance,

For Sachin Narang& Co.
Chartered Accountants
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VDOIT TECHNOLOGIES PRIVATE LIMITED

MNoles ing Part of the Balance Sheet

Mote- 16 Other Notes to Accounts
16.1) Related Party Transactions

In accordance with the Accounting Standard 18, “Related Party Disclosures™, the

information as stipulated, is furnished hereunder:

Name of the Party Relationship Nature of transactions YA of
_ Fransactions
Meetu Gupta Director Salary Rs. 3496276
"*lunndcr Kumar Kanra | Dhirector Salary Ks 41.96,276

il

16.3) Capital Commitmeni: il

16,4} Foreign Exchange Earnings and Expenditure:

Foreign Exchange Earnings Rs.1.95.44.033 (Previous Year Rs.1.10,17.585/-)
Foreign Exchange Expenditure : NIL (Previous Year NIL)
16.5) Auditor’s Remuneration:  2021-22 2020-21

F0000 (KD 30,000.00

16.6) Debtors and Creditors are subject to confirmation.

16.7) Previous yeor figures are re-grouped or re-arranged wherever required,

As per our report of even date attached

For Sachin Narang& Co.

Chartered Accountants LU"
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